


The Jamaica Social Investment Fund (JSIF) will mobilise resources and
channel these to community-based socio-economic infrastructure
and social services projects. Through a national partnership between
central and local government, communities and private and public
organisations, the JSIF will address the immediate demands of
communities in a manner that is quick, efficient, effective, transparent
and non-partisan. 

In fulfilling its mandate, the JSIF will facilitate the empowerment of
communities and assist in building national capacity to effectively
implement community-based programmes aimed at social
development.
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BBNNTTFF •Basic Needs Trust Fund 
CCBBCC •Community Based Contracting 
CCBBOO •Community Based Organisation
CCDDBB •Caribbean Development Bank 
CCDDDD •Community Driven Development 
CCDDOO •Community Development Officer
CCIIDDAA •Canadian International Development Agency  
CCPPTTEEDD •Crime Prevention Through Environmental Design
CCWWOO •Community Water Organisation 
DDCCFFSS •Department of Co-Operatives & Friendly Societies 
DDFFIIDD •Department For International Development 
EEUU •European Union
GGOOJJ •Government of Jamaica
GGOONN •Government of the Netherlands
IIBBRRDD •International Bank for Reconstruction and Development   (World Bank) 
IICCBBSSPP •Inner City Basic Services for the Poor 
IICCSS •Integrated Community Space
IIDDBB •Inter-American Development Bank
JJSSLLCC •Jamaica Survey of Living Conditions
JJSSIIFF •Jamaica Social Investment Fund
KKMMAA •Kingston Metropolitan Area
KKSSAA •Kingston & St. Andrew 
MMOOUU •Memorandum of Understanding 
NNCCDDPP •National Community Development Project 
NNGGOO •Non-Governmental Organisation
NNPPEEPP •National Poverty Eradication Programme 
OONNRR •Office of National Reconstruction 
OOPPEECC •Organisation of Petroleum Exporting Countries
OOSS •Organisational Strengthening 
PPHHRRDD •Japanese Policy and Human Resources Development 
PPIIOOJJ •Planning Institute of Jamaica
PPMMCC •Project Management Committee 
PPRRPP •Poverty Reduction Programme 
SSDDCC •Social Development Commission 
SSSS • Social Services
SSTTAATTIINN •Statistical Institute of Jamaica
UUNNDDPP •United Nations Development Programme 
WWAASSHH •Water, Sanitation & Hygiene 
WWBB •World Bank
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NOTICE IS  HEREBY GIVEN THAT the Ninth Annual  General  Meet ing of
JAMAICA SOCIAL INVESTMENT FUND wi l l  be held at  the Jamaica
Pegasus Hotel ,  81 Knuts ford Boulevard,  K ingston 5 on Wednesday
October 5,  2005 at  2 :00 p.m. for  the fo l lowing purposes:

Resolut ion 1
To receive the Accounts  for  the per iod ended 31st  March,  2005
and the reports  of  the Di rectors  and Auditors  thereon.  

Resolut ion 2
To f ix  the remunerat ion of  the Auditors  or  to determine the
manner in  which such remunerat ion i s  to be f ixed.

To cons ider  and ( i f  thought f i t )  pass  the fo l lowing Resolut ion:-

“That the Di rectors  be and they are hereby author ized to f ix  the
remunerat ion of  the Auditors  at  a f igure to be agreed with them”

Resolut ion 3
To e lect  Di rectors :

In  accordance wi th  Ar t ic les  100 and 103 of  the Company’s
Art ic les  of  Associat ion,  the Di rectors  ret i r ing by rotat ion are
Dr.  Wes ley Hughes,  Mr.  Donovan Perk ins  and Ms.  Grace Jackson,
al l  of  whom being el ig ib le of fer  themselves for  re-e lect ion.

4.  To cons ider  any other  bus iness  that  may be conducted at  an
Annual  General  Meet ing.

By Order  of  the Board 
Dated th i s  30th day of  August  2005

__________________________
Howard N.  Malcolm
Secretary 
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Poverty is a complex problem that requires
a broad-based and multi-pronged
approach to address the root causes.  The
Government of Jamaica, in its effort to
improve the quality of life of the Jamaican
people and ensuring social stability, has
recognized the need to address this social
malady and has therefore placed the
eradication of poverty as a top priority on
the national agenda.  

The establishment of the National Poverty
Eradication Programme (NPEP) in 1995 is an
outgrowth of the Government’s
commitment to making Jamaica safe,
secure and prosperous.  The NPEP aims to
provide the proper physical and social
infrastructure which is needed to promote
sustainable development.  The National
Poverty Eradication Programme built on the
principles of partnership, community
participation and sustainability seeks to
empower people and communities to live
quality lives.

The Jamaica Social Investment Fund
The Jamaica Social Investment Fund was
established in 1996 as a poverty alleviation
and eradication project aimed at
improving social capacity and empowering
underserved communities throughout

Jamaica.  The Fund firmly believes in
fostering social capital through a
participatory approach that utilizes a
demand-driven process.  Therefore in the
JSIF project process, communities are
empowered to take the lead role in
deciding on which project is a priority.  Each
community then works together towards a
common goal.   Over the years we have
found that when this strategy is employed,
communities become empowered to take
ownership of their projects.  They are also
encouraged to participate fully in the
implementation process.

JSIF Board Members prior to the start of the 100th Board
Meeting held March 16, 2005: L-R: Director, Ms. Selena
Tapper;  Managing Director Mrs. Scarlette Gillings;
Director, Ivan Anderson; Chairman, Dr. Wesley Hughes;
Director, Mrs. Eleanor Jones; and Director, Ms. Rose Henry.
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Originally, the Jamaica Social Investment
Fund was created with a projected lifespan
of 4 years. We have surpassed our original
targets and are now in our 9th year with an
additional lifeline given until 2007. To date
JSIF has approved seven hundred and
seventy seven (777) projects, completed
five hundred and twenty six (526) projects
and contracted  six hundred and ninety
one 691 projects. JSIF is currently focused on
implimenting social infrastructure projects,
with particular emphasis placed on school
ad water projects. The passing of Hurricane
Ivan strongly influenced the number of
projects that were approved in the year
with a little over one hundred (100) of the
projects being repairs to damaged schools.

The JSIF is having a positive impact in many
underserved communities across Jamaica.
One example of this positive trend is the
contribution that the JSIF along with other
social agencies, made towards the parish
of St. Mary in reducing poverty since 2001.
The experience reinforces the fact that the
programs are successfully fulfilling the goal
of helping the underserved.  However, it also
means that the poorest areas have been
redefined and so our job continues. 

Partnerships 
In this past year JSIF has seen a deepening
of partnerships with Ministries, Government
Agencies, the Private Sector and Non-
Government Organizations. There have
been a number of events that have
underlined the importance of collaboration

in achieving the overall goal of improving
the social infrastructure for Jamaica’s most
underserved. 

The GoJ, with funds provided by the EU, co-
financed along with the Ministry of Water &
Housing a two-day Water Sanitation and
Hygiene (WASH) conference, under the
theme, 'Community Managed Water and
Sanitation: Empowerment for Sustainable
Rural Development. The conference was in
keeping with the United Nations Millennium
Development Goals that were adopted at
the 2000 Millennium Summit of the United
Nations Goal Number 7, which speaks to
halving the number of people without
access to clean and safe water by 2015. 

The JSIF is very cognizant of the need to
ensure that all sectors are involved for a
tangible and sustainable impact to be had
on the goal of poverty alleviation and
eradication. Although Non-Governmental
Organizations (NGO), Ministries and
Executive Agencies have been playing an
integral role, the contribution made by the
private sector and individuals is also an
essential ingredient. One example was the
successful partnership between the JSIF and
the Digicel Foundation in 2004 for the
construction and equipping of the Lakes
Pen Basic School. The project was
completed on time and within budget in a
record six months and at a total cost of
J$9.8 million. The fifty students and three
members of staff at the school are now
benefiting from a new, fully equipped

8 JAMAICA SOCIAL INVESTMENT FUND



three-classroom block, kitchen, sanitary
facilities as well as playground equipment.
We are continuing the very successful
partnership with Digicel through the
implementation of the Mount Pelier Basic
School construction project located in
St. Elizabeth

The flexibility of the Fund is a source of its
strength.  This was demonstrated after the
passage of Hurricane Ivan in September of
2004 when over 300 schools were
damaged. The Fund gave full support to the
Office of National Reconstruction (ONR),
the agency that spearheaded the recovery
effort. In its bid to get the education sector

up and running, the JSIF undertook the
task of repairing approximately 100
schools island wide at an approved cost
of approximately US$3 million that was
allocated by the World Bank for Hurricane
Ivan reconstruction.  We have completed
approximately 75% of the reconstruction
in time for the opening of school in
September.

(Left) The newly constructed Lakes Pen Basic School 

(above) Students performing at the handing over
ceremony for the project 
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Project Funding
The Jamaica Social Investment Fund is
responsible for the implementation of a
number of social development projects.
The Inner City Basic Services for the Poor
(ICBSP) project is one such example.  This
project is aimed at improving access, use

and quality of socio-economic
infrastructure, including rehabilitation and
construction on sanitation, drainage and
water supply facilities, solid waste
collection, lighting and sewage,
rehabilitation of public space and
recreation areas, pedestrian and non-
motorized transport improvement and
violence and crime reduction. These
activities will embrace strong community
participation to build the social
infrastructure needed to improve the social
conditions in the targeted communities. It is
anticipated that the project will come on
stream by the fourth quarter of the financial
year. The main project components include
Water and Sanitation, Crime and Violence
Prevention, and Improved Access to Basic
and Economic Infrastructure.

Epping Forest All Age in St. Elizabeth, which was damaged during Hurricane Ivan in September 2004, was completely
reconstructed by the Jamaica Social Investment Fund.

Prime Minister the Hon. P.J. Patterson making his
contribution to 2005/2006 Budget Debate.  
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Prime Minister P.J. Patterson in his
contribution to the 2005-2006 Budget
Debate confirmed that the JSIF would
receive funding of US$5 million from the
Organization of Petroleum Exporting
Countries (OPEC) with additional US$25
million from the WB to fund the Inner City
Basic Services for the Poor.

The OPEC funding is being used to expand
the new community based contracting
(CBC) modality, which is a component of
the World Bank financed National
Community Development Project.  JSIF
continues to implement projects with grant
funding provided by CIDA through the Basic
Needs Trust Fund and the EU. The EU has
used the CBC modality exclusively in the
implementation of the Poverty Reduction
Programme projects.

Additional grant funding also has been
secured in the amount of US$650,000 from
the Japanese PHRD Fund to help finance
the project preparation activities necessary.
The grant will be used to establish a
planning framework that will enable local
communities and other key stakeholders to
fully participate in the final design of the
project. The JSIF will act as the
implementing agency for the project,
which will address inner city basic services
priorities. 

The JSIF is indeed a dynamic organization
that continues to respond to the changing
needs of its clientele. With efficiency,

transparency and accountability the Fund
has made an indelible mark in its efforts to
alleviate poverty. 

On behalf of the Board of Directors, it gives
me great pleasure in congratulating the
Management and Staff of the JSIF for their
invaluable contribution in ensuring that
Jamaica’s underserved communities have
an avenue to address their social
development needs. I look forward to
continue working with the team which is
committed towards improving the lives of
Jamaicans.

__________________________

Wesley Hughes, PhD, 
Chairman
Dated this 19th day of September, 2005 

L-R: Finance Minister Dr. Omar Davies and Japanese
Ambassador His Excellency Hiroshi Sakurai signing the
US$650,000 grant agreement that will be used to financed
the preparatory phase of the Inner City Basic Services for the
Poor project at the Ministry of Finance. World Bank Mission
Leader, Abhas Jha looks on.
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Overview

Throughout its nine years, the Jamaica
Social Investment Fund has honoured its
mandate of providing basic social and
economic infrastructure for Jamaica’s most
underserved communities.

As at March 2005 the Board of Directors
approved 777 sub-projects for islandwide
implementation, 526 of which have been
completed. This reflects a total investment
of J$ 3.2 billion. Funding for these projects
has been provided through a combination
of loans and grants from the Government of
Jamaica, the World Bank, the European
Union, the Caribbean Development Bank,
the Canadian International Development
Agency, the Organization of Petroleum
Exporting Countries, the Inter-American
Development Bank, the Government of the
Netherlands, the Department For
International Development (UK), the
Government of Japan and the beneficiary
communities.

When compared with the previous
year’s performance this year1 saw an
improvement in the number of projects that
were approved by our Board of Directors,
the number of projects completed and the
total funds disbursed. The Fund’s total
disbursement on sub-project expenditures is
approximately J$ 553M. In 2004/05 our
Board of Directors approved one hundred
and fifty eight (158) projects at a cost of
approximately J$ 393M. During the year we
completed fifty-eight (58) projects at an
approximate cost of J$ 196M. 

Responding to Underserved
Communities

This year was an extremely challenging one
for the nation with the entire island being
affected by Hurricane Ivan. In the face of
these very demanding circumstances the
Jamaica Social Investment Fund rose to the
challenge and committed approximately
US$ 3 million, facilitated by the World Bank’s
NCDP funds, to carry out repairs to over 100
schools damaged by Hurricane Ivan. These
repairs were carried out in partnership with
the Office of National Reconstruction.

1 The year under consideration for this report is from August 2004 – March 2005.
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A key component of our strategy to assist
the underserved communities and for the
subsequent sustainability of projects is
the participation of the beneficiary
communities. All projects implemented by
JSIF require that at least 5% of the total
project cost be provided by the community
and in this regard, JSIF’s programmes are
unique. To date, communities have
contributed in excess of US$ 3 million
towards their projects. 

In order to further maximise the socio-
economic impact of our projects on
communities, during the year we embarked
on a new approach to project
implementation termed Community Driven
Development (CDD). One of the
components of this methodology is
Community Based Contracting (CBC).
Under CBC, communities are responsible for

the management and implementation of
their projects, with the JSIF playing a
facilitative role. Funds are channelled
directly to the community and the
community is fully responsible for the
procurement of goods and services, with
the JSIF facilitating the training and
capacity-building to enable the community
to be better able to carry out these
activities. 

During the year, JSIF invested approximately
J$ 2.5 million to train communities. Up to
March 2005, JSIF approved forty-two (42)
projects under the CBC component at a
value of approximately J$ 293M.  

The approach has encouraged not only
greater community participation but also
greater collaboration among government
agencies and JSIF. 

Repairs being undertaken at the Epping Forest Primary School which was damaged by Hurricane Ivan
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Financing Community Advancement 
Throughout 2004/05 sub-project costs were
funded through a US$ 15 million loan from
the World Bank to finance the National
Community Development Project (NCDP),
a Euro$ 6 million grant from the European
Union to fund the Poverty Reduction
Programme (PRP), a US$ 2.86M grant from
the CIDA/CDB Basic Needs Trust Fund
(BNTF), the Government of Jamaica’s
counterpart funding and contributions from
benefiting communities.

For the financial year 2004/052 JSIF
received approximately US$ 27.1 million to

finance sub-project implementation and
day-to-day operations, and is broken down
as follows:
• US$ 3.0 million was received from the
World Bank

• US$ 18.6 million was received from the EU

• US$ 0.54 million was received from the
CDB

• US$ 0.24 million was received from BNTF
(CIDA)

• US$ 4.32 million was received from the
Government of Jamaica 

• US$ 0.41 million was received from
beneficiary communities

2 The financial year August 1, 2004 to March 31, 2005

Participants at a CBC workshop being trained on how to
register and run a Benevolent Society. Becoming a legal
entity is a requirement for consideration for CBC funding.

Members of the Project Management Committee for the
Petersfield Health Centre Fencing project working out the
action plan for their project at a CBC training workshop. 
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Total Expenditure by Funding Source (2004/05)

World Bank
34%

EU

21%
CDB
3%

BNTF (CIDA)

8%

GOJ
30%

Community Contribution
4%

To date, JSIF has disbursed a total
of US$ 9.15M on sub-project and
administrative expenditures. Total
expenditure was financed mainly through
funding from the World Bank, European
Union and the Government of Jamaica.

Looking Towards The Future

In spite of our hard work and many
successes much remains to be done to
alleviate poverty in Jamaica. We continue
to play an important role in the
government’s poverty alleviation policies
and will continue our mission of assisting
underserved communities to improve their
social and economic infrastructure. 

The JSIF, through its transparent procedures
and enviable track record, continues to
attract funding. Through the Ministry of
Finance, we have recently entered into a
US$5M loan agreement with the
Organization of Petroleum Exporting
Countries (OPEC) and received a
US$650,000 grant from the Government of
Japan for the preparation and design of a
new project – The Inner City Basic Services
for the Poor Project (ICBSP). 

This project is designed to improve access
to basic and socio-economic infrastructure
for residents in targeted communities in
Kingston and St. Andrew, St. Catherine,
Clarendon and St. James. The government
has received commitments from the World
Bank to provide a loan of US$25 million
towards its implementation. The project
proposes to improve access to water and
sanitation, waste collection and lighting;
rehabilitate public spaces and recreation
areas implement crime and violence
initiatives. 

Total Funding Received by Source (2004/05)

World Bank
11%

EU

68%

CDB
2%

BNTF (CIDA)

1%

GOJ
16%

Community
Contribution

2%

Total Funding Received by Source (2004/05)

Total Expenditure by Funding  Source (2004/05)

Community
Contribution

2%
World Bank

11%
GOJ
16%BNTF (CIDA)

1%

CDA
2%

EU
68%

World Bank
34%

Community
Contribution

4%

EU
21%

CDA
3%

BNTF (CIDA)
8%

GOJ
30%
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The targeted communities are Whitfield
Town, Dunkirk, Jones Town and Federal
Gardens in Kingston and St. Andrew; Tawes
Pen, Africa, Detroit, Big Lane, Little Lane,
Shelter Rock, Andrews Lane, Lauriston and
Bog Walk in St Catherine; Bucknor/Rectory
Lands in Clarendon and Flankers in St
James.

L-R: JSIF’s Chairman, Dr. Wesley Hughes and Managing
Director, Mrs. Scarlette Gillings, speaking with Minister of
Finance, Dr. Omar Davies, Japanese Ambassador, His
Excellency Hiroshi Sakurai and World Bank Mission Leader,
Abhas Jha. The occasion was the signing of the US$650,000
agreement to fund the design phase of the Inner City Basic
Services for the Poor Project. The Government of Japan
provided the funds.

A new thrust of the JSIF this year was the
forging of effective partnerships with the
private sector to further advance the
mission of poverty alleviation.  As such, JSIF
had successful partnerships with entities
including the Digicel Foundation,
Scotiabank, Courts and service clubs such
as Rotary International.  We are grateful for

the support of the private sector thus far
and we welcome other similar
collaborations, which is a reflection of JSIF’s
willingness to partner using both state and
private sector funding to address the most
pressing socio-economic needs in our
communities.

The JSIF is always open to new and
innovative methods of community
development and is presently exploring the
“Programa Puente” based on the Chilean
model. This is a model for poverty alleviation
currently being used in Chile, which focuses
on poverty alleviation at the family level as
opposed to the existing focus on
communities. It is an integral intervention
programme, designed to give psychosocial
support to families that live in conditions of

L-R:  Mr. Denis O’Brien, Chairman of Digicel and Mrs.
Scarlette Gillings, JSIF Managing Director, unveil the
plaque for the Lakes Pen Basic School. Mr. David Hall, CEO
of Digicel looks on.
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extreme poverty. The methodology
implemented by the programme promotes
the development of initiatives for the
improvement of the participating families’
standard of living and eventual integration
into the network of social services that are
at their disposal. A key element of the
programme is that participating families
agree to achieve certain basic/minimum
conditions aimed at improving their quality
of life in the areas of identification, health,
education, income, family dynamics and
employment. We hope to apply aspects of
this approach to our efforts of poverty
alleviation in Jamaica. The experiences of
this programme should provide a fresh
approach to assisting the underserved.

We remain committed to our mandate and
are eagerly looking forward to the next year
as we continue our efforts to ensure that
more Jamaicans have access to basic
social infrastructure.

Highlights of Some Ongoing and
Completed Projects (2004/2005)

Water Supply Projects - EU PRP

• An estimated J$80 million has been
allocated by a grant from the GOJ/EU
Poverty Reduction Programme for the
implementation of 29 projects including
water supply systems, sanitation, health,
roads and schools. The community
contribution aspect is valued at
approximately J$ 22 million. 

Workers at Pedro River draining the catchment area to cast the
dam wall

Community labourer working on the Rowlandsfield Water
Supply project

• Six (6) community water supply
infrastructure projects are being
implemented in the communities of
Hampstead, Bellevue, Bybrook, Mountain
Pass, Pedro River Supply and Rowlandsfield.
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Mountain Pass community labourers digging the trench to
lay pipe for the water supply system  

• These were the first water projects that
utilized the CBC methodology for project
implementation.

• An estimated 7,500 citizens are expected
to benefit from these projects.

Lime Hall Health Centre Completion –
WB

• Prior to approaching the JSIF, the
community had initiated fundraising efforts
to begin construction of the health centre
and provided voluntary labour to construct
the building. Financing for the completion
of the health centre was identified under
the World Bank’s NCDP loan. It is projected
to cost approximately J$9 million with the
community contributing half of the funds.

• This community demonstrated
commitment to the CBC approach

because even after they had applied to
JSIF and were visited by representatives
from the Fund they continued to raise
money and work on the building.

• Beneficiaries will number approximately
10, 000 after the centre is completed.

Craighton All Age School Rehabilitation
& Expansion - CDB

• The original school was comprised mainly
of a wooden building that was constructed
over 100 years ago. The project involved
the partial demolition and reconstruction of
the structure. 

• Some 154 students and 6 staff members
have benefited from the upgrading of the
school, which is the only educational
institution of its kind in the area and serves 4
major districts in St. Andrew.  

Work that the community of the Lime Hall accomplished
before seeking assistance from JSIF to complete the
building
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• The cost of the project was approximately
J$14.6 million and was financed through the
Caribbean Development Bank.

Homestead Place of Safety – BNTF
(CIDA)

• This project involved the installation of a
new roof and ceiling, rehabilitation of the
bathroom and kitchen, expansion of the
dining area and rehabilitation of drainage
and electrical wiring.

• The boys who reside at the home are
wards of the state who come from various
parishes islandwide, some as
far as Westmoreland, Clarendon and
Manchester. The Homestead Place of
Safety has been in existence for well over 51
years and caters to boys between the ages
of 8 - 18 years old.

• The project benefited some 65 “at risk”
boys and 23 staff members.

Beneficiaries of the Craighton All Age School in front of
the newly finished building. 

Work in progress at Homestead Place of safety.

Homestead Place of Safety  after rehabilitation.
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• The cost of the project was approximately
$13M and was funded though the Basic
Needs Trust Fund. 



Iris Gelley Primary School – WB

• The Iris Gelley Primary School was
expanded and rehabilitated at an
approximate cost of J$15 M provided
through the World Bank’s NCDP Loan.

• The project included the construction
of a new classroom and sanitation
blocks. Chronic overcrowding was a
problem at this school, which served
children from the Jones Town and Trench
Town communities. Construction of this
new classroom block remedied this
situation.

• The completed project benefited
approximately 1000 students

__________________________

Scarlette Gillings,
Managing Director 
Dated this 19th day of September, 2005

Children at the completed Iris Gelley Primary School

The completed classroom block at iris Gelley
Primary School
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Initial funding for the JSIF was obtained from
the World Bank (IBRD / WB) in the form of a
US$20 million loan, this helped to leverage
assistance from other sources as follows -
the Inter-American Development Bank (IDB)
US$10 million, the Government of the
Netherlands US$3 million, Organisation of
Petroleum Exporting Countries (OPEC) US$2
million, and the Department for
International Development (DFID) £476,000
(US$0.75M). In 2000, additional funding in
loans and grants was secured from the
Caribbean Development Bank (CDB)
US$14.32M, and the European Union ¤ 6
million respectively.  

JSIF was chosen as the executing agency
for the EU’s Poverty Reduction Programme
(PRP), which is funded by an EU  ¤ 6 million
grant because of the Fund’s notable
success in targeting and improving the
conditions in some of the poorest
communities. This Project has an increased
emphasis on community contracting and
beneficiary participation; which gives
communities more control over the design
and implementation of their projects. 
The WB is also taking a community driven
approach through its, National Community
Development Project (NCDP), which is
financed by a loan of US$15M to the

Government of Jamaica (GOJ). The NCDP
is focused on development through
increased involvement of the community at
all stages of the project cycle. It was
officially launched on February 17, 2003 and
is to be implemented over a four (4) year
period. In 2005 the GOJ obtained further
funding to support the NCDP from the
Organisation of Petroleum Exporting
Countries, which has entered into a loan
agreement for US $5 million that will end in
2009. 

Further funding was obtained in June 2003
with The Basic Needs Trust Fund grant of
US$2.86M, which is being provided jointly by
the CDB and the Canadian International
Development Agency (CIDA). This grant
makes funding available for infrastructure
construction, minor maintenance for
education and health facilities, skills training
and upgrading, institutional strengthening,
public awareness and information, and
project management and implementation. 
During 2005 the GOJ negotiated with the
WB to provide financing for the preparation
of the Inner City Basic Services for the Poor
(ICBSP), a project intended to improve
access to basic and socio-economic
infrastructure for residents in targeted
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communities in Kingston and St. Andrew, St.
Catherine, Clarendon and St. James. A
grant of US$650,000 has been provided
from the Japanese Policy and Human
Resources Development (PHRD) fund,
along with a project preparation loan of
US$650,000 from the WB toward these

project preparation activities. It is
anticipated that the ICBSP will commence
implementation early in the next financial
year with funding of approximately US$25M
from the WB.
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BREAKDOWN OF PROJECT TYPES UNDER EACH SECTOR

Social Infrastructure (SI) includes the rehabilitation, expansion, construction and equipping of
basic, primary and all-age schools, health centres, community based water systems, homes
for children, the elderly and the disabled, day care centres, community training centres and
sports facilities, sanitary conveniences, drains and canals. 

Economic Infrastructure (EI) includes the construction, rehabilitation and upgrading of feeder
roads in farming communities, bridge approaches, small bridges, footpaths, small factory
facilities producing agricultural products and markets.

Social Services (SS) includes Conflict Resolution, Career Guidance and Job Placement,
Counselling for families and youth, Skills training for the productive sector

Organisational Strengthening (OS) includes providing technical assistance and training to
sub-project sponsors and communities to upgrade their skills in organization and mobilization
and in the preparation, implementation management and maintenance of projects. This
assistance is also given to Governmental and non-governmental institutions in participatory
project identification. 
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Directors’ Report to the Stockholders

The Directors are pleased to submit this
report along with the Audited Financial
statements for the year ended March 31,
2005.

Financial Position

The financial position of the JSIF at March
31, 2005 is shown in the financial statements
on page 71. 

Below is a summary of the financial
position:.

Summary of Financial Position

$(J)
Current Assets 144,779,255

Current Liabilities 144,778,255

Net Current Assets 1,000

Financed by Shareholder’s Equity 1,000

Dividends

No dividends were recommended for
payment, in accordance with the
prohibition contained in the company’s
Memorandum of Association 

Directors

In accordance with Articles 100 and 103 of
the Company’s Articles of Association, the
Directors retiring by rotation are Dr. Wesley
Hughes, Mr. Donovan Perkins and Ms.
Grace Jackson, all of whom being eligible
offer themselves for re-election.

Auditors 

Deloitte and Touche have indicated their
willingness to continue as auditors and so
their appointment will be proposed at the
Ninth Annual General Meeting.

The Directors wish to thank the
Management and staff for their strong
commitment and tireless efforts throughout
the company’s ninth year of operation.

SIGNED ON BEHALF OF THE BOARD

____________________________
Dr. Wesley Hughes 
Chairman

Dated this 19th day of September, 2005
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