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" ‘ This year, in addition to the current funding programmes, the foundation was
laid for the receipt of additional financing to advance the government’s poverty
alleviation agenda. Successful project design and negotiation with the respective
funding agencies will see the JSIF receiving funding in 2009/10 to implement the
following projects:

e The Rural Economic Development Initiative (REDI) which will be funded by the World Bank
to the tune of US$15 million (loan) and will seek to improve market access for poor rural agricultural
producers and rural tourism product providers.

e The Community Investment Project (CIP) which will be funded by a US$12.085 million loan
from the CDB and will also go towards rural development.

e A second phase of the CDB’s Basic Needs Trust Fund (BNTF) with a US$5.33 million grant.

e A Japan Social Development Fund (JSDF) Grant of US$2.65 million which will complement
the work being done under the ICBSP to reduce the incidence of crime and violence in high-risk and
vulnerable inner city communities.

Badrul Haque (centre), World Bank Special
Representative to Jamaica, engages JSIF
Board Directors Patricia Sutherland (left)
and Yvonne Frederick (right) at the ground-
breaking ceremony for the Red Dirt road in
Flanker, St. James. Flanker is one of the 12
ICBSP targeted communities.

uccesses achieved this year will be used as an impetus to reach for even greater heights in the
coming year. The JSIF will continue its thrust to provide innovative solutions to combating extreme
poverty in our communities. The strengthening of the EMS will be an immediate priority as we work to
ensure that the environment is not sacrificed to the pursuit of economic growth, development and poverty
reduction. Efforts will be made to extend the EMS to stakeholders including consultants, contractors
and suppliers. Further, all reasonable efforts will be expended to assist other government agencies with
implementing their systems and getting them compliant.

The impending implementation of the REDI project presents an exciting opportunity for the JSIF to
extend its reach to include economic activities that provide further revenue generating possibilities for
rural farmers and rural tourism workers. In so doing, the JSIF will assist in advancing the government’s
wealth creation agenda.
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Due regard will also be paid to containing costs through energy conservation.
Undoubtedly, there will be challenges; however, we are confident that with the

unrelenting support of our many partners and stakeholders we will be equal to
the task.

Scarlette Gillings, CD |
Managing Director
Dated this 24th day of August, 2009
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